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Banking Arrangements
Report by Chief Executive
  
	Summary
As part of the process of opening a new bank account(s) with the Clydesdale Bank, the Directors are required to approve a number of resolutions. 
This report will recommend that Directors agree: 
i. that Clydesdale Bank PLC (the “Bank”) be confirmed as Bankers for the Company. 
ii. that a banking account or accounts be opened and further accounts opened as may be considered advisable from time to time, in the name of the Company with the Bank
iii. that the resolutions set out in Appendix A shall apply to all accounts of the Company with the Bank now or in the future.
iv. to authorise the Chairman and Company Secretary to sign the Clydesdale Bank’s Business Customer Mandate Form on behalf of the Company.

  


	1.
	Background



	1.1 
1.2
	At the Meeting of the Board of Directors on 22 September 2011, it was noted that the Clydesdale Bank had been appointed as the company’s bankers. Arrangements for cheque signatories as detailed in Report HLH3/11 were also agreed by the Board.

As part of the account opening process with the Clydesdale Bank, a Business Customer Mandate form requires to be completed. This form details the authorisations given to the Bank to open accounts and to carry out transactions on behalf of the Company. 

 

	2.
	Account Opening


	2.1
	As part of the account opening process, the Directors are required to resolve that “Clydesdale Bank PLC (the “Bank”) be confirmed as Bankers for the Company: that a banking account or accounts be opened and further accounts opened as may be considered advisable from time to time, in the name of the Company with the Bank”; and that the resolutions set out in Appendix A shall apply to all accounts of the Company with the Bank now or in the future.



	Recommendation
It is recommended that Directors agree: 

i. that Clydesdale Bank PLC (the “Bank”) be confirmed as Bankers for the Company;
ii. that a banking account or accounts be opened and further accounts opened as may be considered advisable from time to time, in the name of the Company with the Bank;
iii. that the resolutions set out in Appendix A shall apply to all accounts of the Company with the Bank now or in the future; and
iv. to authorise the Chairman and Company Secretary to sign the Clydesdale Bank’s Business Customer Mandate Form on behalf of the Company.

  


Signature:

Designation:
Chief Executive
Date:

10 October 2011
Appendix A

1.1 The Bank is hereby authorised to:-

1.1.1 honour all cheques, debit card transactions, withdrawals, drafts, bills promissory notes, orders and negotiable or transferrable instruments or mercantile documents drawn, executed, signed, accepted, endorsed, made or granted on behalf of the Company by the signatories specified in Section B – Authorised Signatories for the time being even although by doing so overdrafts may be created or increased from time to time in accordance with the specimen signatures given in this mandate.

1.1.2 undertake any searches and checks as necessary on the Signatories, Directors, Company Secretary and shareholders to validate their identities and (where required) addresses.

1.1.3 search the records of one or more licensed credit reference agencies to obtain information on the company in order to assess; (i) any application that the Company may make for credit products, (ii) any request by the company for an increase to any existing credit product, (iii) the suitability of the Company for, or to provide it with credit products and services.

1.1.4 accept and comply with all instructions given by such parties to deliver or dispose of any securities or documents or property held by the Bank from or on behalf of the Company from time to time and generally to act on their authority in regard to any accounts or transactions of the Company.

1.1.5 to accept instructions by facsimile transmission from the Company. The Bank shall not be responsible for any loss, damage or liability the Customer may suffer or incur and the Customer shall indemnify the Bank for any loss, damage or liability that it may incur as a result of: the Bank acting on any instruction which has been sent by a person who appears to be authorised to transact banking business in accordance with this mandate; any error in the message howsoever caused; any delay in transmission or payment; any non receipt by the Bank of a message which appears to have been sent; or any breach of security not caused by the Bank or notified to the Bank.

  
